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ANCIENT AND MODERN GOINAGE

Platinum was coined in Russia from
1825 to 1845. But the metals best
adapted and most generally used as
coin, are copper, nickel, silver, and
gold ; the first two being npow used
for coins of small value, to make
change, the two latter, commonly
designated *‘the precious metals,”’
as measures of value and legal tender.
On the continent of Kurope a com-
position of silver and copper, called
bullion, has long been used for small
coing ; which are made current at a
much higher value than that of the
wetals they contain. In China, St.
Sysee silver is the principal currency,
which is merely ingot silver of a uni-
form fineness, paid and received by
weight.

Spanish and Mexican dollars  also
cirenlate there, but only after they
have been assayed and stamped as
proof that they are of the standard
fineness. As Asia Minor produced
gold, its earliest coinage was of that
metal. Italy and Sicily possessing
copper, brouze was first coined there.

The Lydians had gold coins at the
close of the ninth century B. C.;
Greece proper only at the close of the
eighth century B. C. Servius Tullius,
King of Rome, made the pound weight

No. 1.
of copper current money,

The Romaos fivst coined silver 281
B. C., nuod gold 207 B. C. Some na-
tions, although they worked the metals
with skill, seem never to have coined
money, and such was the case with
the Irish, of whom no coins are known
prior the English invasion in the

twelfth century.
The amount of specie existing in

furope, A. D. 14, was equal in value
to but £358.

After the Augustan era the product
of the Enropean mines failed, and the
stock of coin gradually disappeared
until the ninth century, each step of
its full being marked by the greatest
poverty and social degradation of the
people, until at last suech was the
scarcity of coin, HUMAN BEINGS in
Britain were made a legal tender at
specified rates.

This dearth of the precious metusls
contributed largely toward establish-
ing the dark ages. Out of these depths
arose the great modern institutions—
the mercantile theory and credit—tae
one a palliative and the other a cure.
No increase in the stock of coin oc-
carred until after the discovery of
America,. bat the invention of paper
credit largely alleviated the prevailing
misery. This invention is due to the
Jews, who, in 1160, introduced bills
of exchange, and who were the only
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EDITORIALS.
Qur object all in view
Which we will achieve in time,
Is to make this paper one of the best
In the Philatelic line.

We wish to exchange with all.

‘I'. J. Mitchell & Co. have removed
from their old place of residence, 46
North Sangamon to 263 West Lake
Street.

[Continued from first page.

persons, from the institution of “the
canon law against the taking of in-
terest for the loans of mouney to the
sixteenth century, who in Western
Europe, durst make a business of
giving credit.

The same people established the
first banks in Europe.  That of Ven-
ice was established in 1157, that of
Geneva in 1345, that of Barcelona in
1402, and that of Genoa in 1407. The
discovery of America in 1492, pro-
duced no immediate increase in the
European stock of coin. The mines
of Potosi were opened in 1545, but
it was not until near the seventeenth
century that the stock of coin sensibly
increased. The taking of interest
was totally forbidden in England un-
til 1571, and the Jdevice of extending

credit by means of indorsement was
not practiced until u century later,
when it was introduced from Holland.

The stock of coin steadily increased
until 1827, when it reached its highest
puint, and then declined until the
opening of the Pacific cosst mines in
1848, wheu it again increased passing
in 1860 its greatest previous hight,
and obtaining in 1867 the enormons
sum of four thousand six hundred
millions of dollars.

Copper coins few in number, were
used by the Mint of the United States
as early as 1792 ; bnt these are now so
rare that one of them sold at auction
in Philadelphia, in January, 1860, for
sixtyfive dollars and fifty cents, and
apother for fifty dollars. The Mint
did not get fairly into operation until
1793, when the first copper cent ap-
peared.

The estimated amount of gold in
existence at the commencement of
the Christian era was $427,000,000,
At the discovery of America in 1492,
this amount had diminished to 57,
000,000. In 1600 the amount had ricen
to $105,000 000 ; in 1700 to 8351,000,-
000 ; in 1800 to £1,251,000,000. The
Russian mines extending over oue-
third of the surface of the globe, on
parallel tifty degrees north latitude,
were discovered in 1819,

In 1843, the estimated amount of
gold in existence was $2,000,000,000.

Next followed the discoveries iu
California  February 9th, 1848, and
in Australia, February 12th, 1851,
which aided enormously to the gold



production. In 1853, the amount in
existence was computed at $3,000,-
000,000 ; and in 1860 it was $§4,000,-
000,000.

From the commencement of the
Christian era to the discovery of
America, it was estimated that gold
had been taken from the suface and
mined to the amount of $3,800,000,-
000.

In the reign of Darius gold was
thirteen times more valuable, weight
for weight than silver. In the time
of Plato it was twelve times as valua-
ble. In that of Julius Cewmsar gold was
only nine times more valuable owing,
perhaps to the enormous quantities
of gold seized by him in his wars.—
P. L. of L.
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THE REVIEW.— A menthly journal for collect-
ors of Stamps, Coins, Curiesities, etc.  K!Sead 8tamy
fur Sumple Copy. Sobseript-on a5 cents per year,[in

advance], Advertisements go cents per inch. Con-
tribur ons so.icited, I HE REVIEW,
Rux 841, Rock Island, 1.

WANTED! Good Agents to sell

stamps from approval sheets at 30 per cent commins-
jon. Bend rash depusit or good relerence, LDealers
send for Wholesale lists.  All kinds of Department
stymps bought for cash,  SE18§-13 Japan 0 cents.
4 Persin, 7 . 25 France, 1oc; 4 Cyprus, toc; 6 Egyor,
e 5 New Granada, 1oc, Washington Stamp Uo,
juzs South Park Ave, CHicaso, ha,

W. F. GREANY,

327, BRRANNAN STREET,
SAN FRANCISCO, CAL.

1iesler and Collector of American and Foreign coin
and medals, colonial, continental and Fractional cur-
rency, confederate Nutes and Bonds, alse Martch,
Medicine and postage stamps. )

Axrnts wanted tsell stamps from sheets. for which
a liberal commission will be allowed.  Coins and
Stamps sent on appruval (o responsible parties, Rel-
er nee required inall cases,  Wholesale selections
acnt ta demlers on approval, 32 pp i.Justra ed cata-
logue for stamp, Mirds, Egg and Skin list free. Cor-
respondenve solicited with dealers and collectors for
mutual benefir.

1889. ESTABLISHED 17 YEARS,

1887,

L. W. DURBIN,
Stamp Importer and Publisher,

FIFTH AND LIBRARY STREETS,
THILADELPHIA, PA

The finest assortment of Stamps in the country, a:
resonable prices, and guaranteed genuine,

PACKETS. —10 stamps for 5 cents; €o for 235 cents,
120 for 50 cents; 250 for $2.00; 370 for $z.50. vl
pierrkENT, Other Packets from 25 cents to $25.00.

Albums, 28 ceats to §12,00.  Coats of Arms, Flags
and everything vequired by stamp collectors.

New Cararocue just publish d. The Best, Latest
and Most Complete in the Market. Price, =5 cents;
in cloth, gilt name, go cents,  Ualalogue of Postal
Cards, 25 cents.

Send for circular before buying elsewhere,
faction guaranteed,

Orders filled the day of receipt.

Satis-

STAMPS! STAMPS!
STAMPS!

UNUSED, USED,

2 Alwur, 200, 2 Belgium, "49. o
4 Dinube, 5. 5., N. C. 18 7 Bosnia, asc
+ Guatemaln (envel- juc 6 Liolivar. 1880, 135

opesl, 5 Guatemala, "Bi e
7 Hamburg, 1sc 8 Norway. 1877, 10¢
1i Heligoland, j2¢ 7 Portuguese fpdlr_s, Boc
6 Saxony (arms), 1« 1o Sweden(official, 200

1o Sweden{losen, 3uc g St. Domingo, 1880, §t.as
o U.S. Agriculture, $1.50 B Transvaal, 'fg, 2he
0 U, 8 War, goc L8, War, 7tc
10 U, S, Interior.  $i00 1o " Post-Ofiice, $r.00
i1 L. S. State 1 to got., g.00 1 U, 5. Treasury, 100
joo0 mixed Foreign Stamps, 14cents

I'he above advertiscd sets are complete and gen-
wine. Retail price-list of 17, 8, and foreign stamps
for collectors and wholesale list sent to dealers upon
apphication.

C. F. ROTHFUCHS,

P. 0, BOX, azy
WASHINGTON, D. C.




Wanted, COLLECTORS Attentio

RS o

[ am prepared to send out my fine approval sheets on receipt
good reference or a cash deposit. I allow 25 per cent commissi

and my prices can’t be beat.

CHEAP SETS OF STAMPS.

14 varities Belgium, .06 6 varities Mexican,

7 varities Canada bill, 07 5 varities Turkey,

15 varities Great Britain, .10 12 varities Spain,

14 varities France, .09 8 varities Austria,
52

THE ABOVE 8 SHEETS POST FREE 50 CENTS.

.+ POSTAGE EXTRA OX ALL ORDERS UNDER 25 CENTS. .
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FOREIGN COLLECTORS.
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05
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32

I desire to exchange stamgs with Collectors in all

parts of the world. Consignments of rare
Stamps wanted for which prompt
exchange will be given in
rare U.S. Stamps.

ADDRESS ALL COMMUNICATIONS TO
N. E. CARTER,

Dealer in U. S. and Foreign Stamps
P. 0. Box 314. DELAVAN, WIS. U.S. A
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